
BOND TRADING IS '

MORE ANIMATED
Prices Move Upward.New Financing;Below.Weekly

Average of 1922.

Trading In bonds was more animated
In the last week and Important price
dhanges were !r. the direction of higher
levels, but there were no indications
that the main rise in Investment values
was about to be aggressively resumed.
Hond prices have nrado In the last year
such great progress In adjusting themselvesto lowered money costs and Increasedcapital supplies that merely an

evening-up process is going on. There
are always semi-speculative issues
which fluctuate in accordance with
earnings and business conditions, and it
has been issues of that sort rather than
the standard investment descriptions
which hate appeared to be selling out
of lino and have enjoyed extensive
moves.
Although there was noticeable

strengthening in Liberty bonds, the
Fourth 4',is again reaching par, the net
improvement was slight. Firmness In
the vast amount of war ipuues out-
standing is nevertheless important in
that it refutes fears beginning to find
expression in investment circles Hist, ttie
bond market has gone up too fa t and
too high and that the present level cannotbe maintained because of the tremendousweight of new offerings. If
he market, wore being overflooded dangerouslywith issues it is imnrobable
that Libertys would be duplicating again
their best figures or that new issues
would immediately eoll at a premium
ovpr their original subscription figures.
The $35,000,000 of the New Kngland Telephoneand Telegraph Company's 6s. put
out last, week at 971,4. sold up soon lo 9S
and tho issue was perhaps three times
oversubscribed. Those things do not
happen in a market which has reached
its saturation point, although a com-
parative study of new financing so far
this year and in preceding years suggestthat new securities have been crentcain too great u volume for the
market's good.
A comprehensive compilation made by

the Commercial a ml. Financial Chronicle
places the total amount of financing in
April, principally accomplished In the
form of bonds, a I Sfi.Vi, 817,940. the biggest
monthly total, and contrasting sharply
with $5Ti7,257.979 in March, the previous
record month. For the first lour months
of this year the grand tot;4 of a]|
financing in 110 less than $2,00r.r.S4,3fi1,
a sum far tn excess of new dotations of
any corresponding period.

It is hardly to be wondered at that
rapid advances In bonds have been
checked even though many well securedIssues ate still selling on a 6 to
a 6Ms per cent, income basis at a time
when time money is in abundant supplyat 4 to 4V4. Neither is it suprlslng
that there has been a lessening of activityIn the capita! market in the last
fortnight. Time Is required to digest
thoroughly so enormous a mass of securitiesand dealers are entering new
commitments on a more conservative
scale. There Is still a splendid market,
however, for gilt edged emissions and
outstanding seasoned bonds are witnstandlngall competition by holding close
to the year's best prices, which, In turn,
are the highest since 1917. Incidentally.
It is to be observed, money rates are
the lowest since 1917. Fewer issues and
for smaller amounts were offered to
the public In the last, week, but they
were well taken on the whole. There
were no municipal flotatlona which exceeded$1,000,000, but the aggregate outputof tax free bonds was about $5,000,000,T,ast week's financing was considerablyless than the average weekly
financing for the preceding part of this
year.
Aside from the $35,nno.000 offering of

the New England Telephone Company,
last week's largest flotation was the
$12,471,000 of the Mali Fight and TractionCompany's first and refunding 6
per cent, issue, brought out at 91 to
yield 5.70 per cent. The Brooklyn Union
fjRs Company sold *i>,ooo,ooo of its 6
per cent, bonds at 105, or on a 51* per
cent, basis. The United States SteamshipCompany, Ltd., sold $5,000,000 of
its 0 per cent, bonds on a 6.50 per cent,
basis. The first issue of subordinate
lien railroad equipment notes brought
out to test the market was well taken.
The offering consisted of $2,344,600 of the
Rock Island Railroad's one year to
thirteen year 6 per cent, notes sold to
yield 5.10 to 5.70 per cent.
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Average Bond Price#
May 27. 1928.
Snlur- Nrl w-fl Year
day. «h(tp. Age. A*o.

10 Hallo 84.20 +.0 * 84.17 71.85
10 Induatrlnla. 08.40 ..27 fm.nr, 88.10

ft Fob. I til... Sli.ftft ..02 87.311 05.07
ft I'orrino 101.50 -f.08 107.70 02.22
10 Hon<l« Og.02 ..08 02.07 77.81

V /

STOCK EXCHANGE SALES.
Now York Mtoek Kxchange aalex for week

ended Slay 17, 1072:
1022. 1051. 1920.

Monday 1,024,108 ftOft.Oftft 804.20",
Tuesday 1,40(1,573 78'»,ft7li 77)1,457
IVedneeday .. !>9;'..97l 808,800 700,829(4
Tburndav .... 1,o:21..It". r.il.on.ft (128,100
Friday 1,.70S.77ft 520,525 50.1.82o
Saturday .... 820,071 Holiday 284.10ft

Total 0,987,778 8,2.17,051 3,598,87814
Year to
date 113.532,.100 7.1.8(18,100 114,727.00714
Detailed setee of atoeka for werka ended

May 27 and May 20:
Stay 17. May 2(1.

Jnduatrlala 5.547,804 0,507,01 ft
Railroads 1.430.0*2 070,882

bonds (rAB isatiB).
1922 1021. 1020.

Monday $15,808,000 $8.9or,.om 118.777.000
Tuesday 11.995,000 16,354 000 10,.187,000
Wednesday. 11.700,000 12,4 HI 000 18.!>ft9,00n
Tlitirgday... 10.271.000 I2.08ft.(*>0 lo.asi.oon
Friday 10,1.11.000 JO 717,000 15.181,000
Saturday... ft,SOI,000 Holiday 0,.",97,000

Total $81,006,000 $81,507,000 $95,504,000
Tear to date.

$2,017.173.000 $1,240,118,000 $1.081..148.000
Detailed aaiee of bonda for weeka ended

Slay I" and May 20:
May 27. Mav 20.

Corporation $19,108,000 $4«,Ot:,(k10
liberty 31,483.000 *1.515.000
Vitrelgii 10,10ft.000 12.029.0

City 51.000 55,000
KKW KXHI.AMl SI I I.I, STOCK*,
BOH'fON. Mai 2d..The fnllnu tint anrurtllM

« rr> anltl at I' a urlton laat week
1 Ma.«*. Cmini Mill* IIS'i

II W-at rolnt Mf*. Co 123S,
.1 William Whitman pf »«',
tl Nnumknaa Steam Cnf 220
,\rlln*tnn Mill* I'll

2 Martern Maaa. Pi. Hy., 1*1 pf 71
10 A ton. Mltr Co I'Olj
8.1 N. R. InvMtmant tk S«ourlty pf f>*>
21 Worroater <;» » J.lfht TSH
10 Towla Mfc. Co 110
30 Amrrlemi Clluo HO'i
2 I>rn|H»r Corporation 1.3
10 Kail ftlVPi Blootrlo 12714
JO I,on ell Cna ljiflil 104

1 l.o>v II Caa I.'kIiI ........ 10.1
1o Mount Hop Spinning A
j: r.iu r«nii Klmo lot |>f 8114
1 T11 on Kail* I'timr AK

1.1 c nlral nil and 1 In" Stove j.f 00',
Mm rho»' ChniiP at 0(114
I S. Worried 1*1 pf :ir,

1 ton, rv, (III 010
J11 |' « W'oiati'l Pom ,V.
J'iO V H Worsted Int pf lie.
2.1 111*1'. v Hartford Carpel pf I0JU
7 Voir 1,011000 t Nnrthrrn c. 41 .11*1;,

l:. tli.. olle! Tavi and Pin pfPI 1

1 Ismail Mleetfir 10014
; Hai oltlll (la* I.IbM HO
2 ftoa'nli Wninn Ho«e..../ II"1,4

ino l.li;atlt" Inleniallnnal pf 4O-.WI4
JO Atom'. Mfg. roll, arrlp 0
HO Kloofr!" Pmtl and Share pf Pit*
Hi I'attlflo fla* And Klentrlr Sft»k
P Piandard tlaa and Rloetrle 10*,
78 Kltchbur* Car and Klrrtrl" Aid, 70
lOt Croe-tll A Thurlow Steamahlp 7V14

BONDS IN NEW YORI
week f;ni>ed

1922. 1921. 1920.
Sales for week. . >81.005.000 $61.507.000 $95.594.000

High- Low- Clos- Nat , 1922
Bales.eat. eat. lng. Ch'ge. High. lx>w.

7 Adams Kxpress 4a 1916 .. 767f 76 7674 + K "8 "8
31 AJa* Rubber 8S rtfs 1030.. 103>4 1024 1034 . 4 103 00
3 AUaVafiolrt (v6s A1933 10 10 10 +1 134 ®
A Alaska Gold ev 0a B 1930.. 94 Oil '>4 + U U «H
1 Albany ft Susqu 8 4» 1940 SO HO 80 .1 81 <4 704

01 Amer AgCbem 7 Ha 1911.103 4 103>a 1024 . 4 10.1 09,4
1 Am .VgrChomcy 0sl»3§.. 0811 041* 9011 +14 98 04! 1
1 Amer Cot ton Oil As 1031.. 01 91 0192 4HI

88 AinSmeltftRefl5al9l7.. Oil 4 024 03 + 4 0311 884
432 Am Sueur Ue8 6s 1037 lOO'l 100,4 1004 + 4 101 91
113 AmTel ft Tel cv6h 1925 .1164 114)1 1154 + 4 1164 103
139 Am Tel A Tel Clt As 1048 P74 07 971* 994 014

6 Am Tol&Tolcv 4 4s 1933103 102 102 +1 108 954
142 Am Tel ATel clt 4 a 1029... 91.4 904 01 21.4 864
14 Am Water W ft fC As 1934 824 82.4 824 . 4 824 70
28 Am Writing I'ap 7-fls 1033 69 87H 88 +1 80 80
17 Ann Arbor 1st la 1995 70 68 68 .' 7A4 584
65 Armour 4 4» 1039 P04 894 804 9- 864
tt Atch Top 4 8 F rv In 1951 83 HOT* 82 +14 83 76
A AtchTftSFcvls 1950 .1004 100J* 100 4 + 4 101 914

186 Atch TnpAS F4a 199V 39 S.S 894 4 91 89
1 Atch Top &9F adj 4s 1095 84 84 84 + 4 84 77 4

10 AtT&3KttJJ4sl005aW. 81 84 84 + 4 81 78 4
4 At T ft 8 F Tr Sh 1. 4a 1953 86 4 854 854 .»4 9* '94
7 AT4HP lCnst Ok 4a 1928 94 134 04 94014

10 A T ft 8 F Hky Mt 4s 1983 53 614 814 .14 «34 78
1 Atl ft Birmingham la 1933 73 73 73 .1 754 03

15 Allan ft Charlotte 5s 1941. 074 97 4 974 + '< 10® 924
£6 Allan Coast l.lne 7a 1033.. 106 1034 1054 . '1 107 101
3 All Coast Line 414* 1091.. 874 87 H 87 J £ + .4 884 844

28 At < oast Line 4k 1952 80 88 884 + 4 90 85 4
168 AM Coast LI L A N 4s 195 J 83 814 81,4 87 H 75'J
104 Atlantic Prnii 7* 1934.... 45 4 <8,4 434 .1 60 4 33 4
46 Atlantic Refln 6 4s 1931. 1034 1034 1034 + 4 105 102.4
5 Atlantic A \adUlB 4s 1940 79 79 79 .3 83 754
14 Atlas I'owdar 7 4* 1930... 107.4 106,4 1U74 + 4 1074 1024

2(8 Baltimore A- Ohio 6s 1929 100 f9H 094 + J» 100'/% 04 4
63 Baltimore A Ohio 5s 1095 87 864 884 + >» 88 77

3132 Butt A Ohio rv 4 4» 1933.. 834 81.4 «»4 . 4 84 74
73 Baltimore A Ohio 4s 1948. 82.4 f04 fO?i .I 83 784
77 Baltimore A Oh'3 4« 1925. 03H » »'» 134 04 8*4
28 11 A O B I, P, A W V 4s 1941 794 79 4 794 + 4 »i 72 4
49 I'alt A Obl.,S W 34s 1925 91 Oil**' 004 + O'l '*' 884
18 Bait A ObioT A C Is 1059 08 4 68 AS 704 02 4
32 l ain* all Corp Rs A1931 .1064 104 1064 + 4 1074 104
6 Barusdall Corp Ss B 1931. 106 105 4 106 .I 107'., 1054

09 Hell Telapbof I'n 7s 1045.. 107 4 107 4 107 4 109 107 4
83 Bethlehem 8tea! 6s 1948 90 4 184 684 . H 094 97
25 Betbleh Steel 1st Is 1926 984 984 984 + H «» 924
21 Bethleh Steel ref 5s 1942.. 954 94 95 4 H 974 90
61 Pethlehem Ktcel 6s 1938. . 934 134 v 934 .1 0*4 88
22 Bradcn Copper 6k 1931. .. 99 084 08 4 . 4 994 984
S Biond\e:iyA7thAv3s 1943 664 66 C54 .11, 87 50
14 Brooklyn ICdfw n 5s A 1049 044 934 £34 . 4 954 W
4 Bklyn Kdlaon 6s B 1930... 1024 ho ico .24 1024 loo
0 Bklyn Kdl.-nn 7s C 193:1... 107 116 4 100 197 102

24 Bklyn K.dlsi.n 7s D 1040.. .1074 1074 1074 + 4 1034 I0«4
85 Bklyn Bap Trans 7s 1021. 864 #4 84 4 -r 4 88 54
137 Dklyn Rap Tr 7h 1921 ctfs 84 81,4 84 +24 864 574
43 Bklyn U T 7s 1S21 CttssOd 84 to 814 . 4 85 4 54
5 Bklyn Rap Truns 5s 1016. C3 C2 C2 .I 644 31
IS rklyn Rap Tr 6s lOtSetfs. <10 4 no 60 . 4 53 204
1 BKlyn Knp Trans 4s 2002 00 504 80 4 . 4 00 35 4
2 Brooklyn linton El 5s 1060 85). b3W 86V4 + M 884 75
4 Bklyn Union Kl 5s 1050atd 86 844 £44 + M 86 784
13 Bklyn Union Uss 5s 1015. 964 08 C64 +'4 04 874
21 Huff Rrh * J'ltt 44* 11)87. 01 004 f04 . 4 0t 874
3 BnrCodnr Rp & N 5s 1931 974 97 07 .1 98 98
12 Hugh Terminal 5a 1944. 91 90 91 92 4 824
28 Hush Term nidus 3s 1900 904 «0 5 0 4 +1.4 02 4 804
80 California (las & E 8s 1937 954 95 C5,4 +1 984 914
09 Onn Gen Elee 6s 1942 rets. 1024 1014 1024 +1 103 1014
60 Canada Northern 7» 1940.113 1114 1124 + 4 115 1084
100 Can Northern 04s 1940. .113 111 1114 + 4 11*4 1074
100 Can Pacific 4s perpetual... 794 784 70 . 4 81 774
10 Canada Soul hern 8s 1002. 97 4 084 97 4 + 4 984 03
11 Car Clinch & Ohio oh 1933. 01 604 £04 4 04 83
2 Central DHtTel6s 1943. . 994 994 904 004 974

It Central Foundry Os 11131.. 86 84 8587 78
13 Central of Oeoreln Os 1929 994 9'" 99 *. 4 100 934
6 Central of G» 1st 5s 1015.. 1004 1004 1004 . 4 101 954
37 Central of Oa eon 5s 1945. 984 084 9«4 . 4 99 884
42 Central Leather 8s 1025 .. 674 07 974 4 08 4 034
17 Cent New England 4s 1901 C«4 654 <>«.'* + 4 «84 514
48 Cen racist4s 1949 87 80 4 57 + 1 874 81 4

1 Cen Far 8 Line ts 1954. 814 814 814 .1 834 764
1 Central Vac84s 1029 804 ho4 894 + H 894 804
1 Cent 11 R&BCoGa 8a 1937 01 91 04 014 834

33 On K HorN J Sa 1037. .109 1074 1074 4- 4 1104 1034
243 Cerro del'aaeo C 8s 1031. 123 4 120 123 4 +34 1234 1104
n * rpst at unin ij:* IVI 71 wn ivi ?| T ,1 i"*

11 Cbesa A Ohio 6s 1039 re*. 100 100 100 100 100
3.73 Chesa A Ohio cv 6s 1940.. . 04X 9354 94 . H 04,4 84*
184 Clmw A Ohlo cv 4X» 103 ) 8854 8714 87>4 .114 **> 82 X
72 ChcsiiAOhKen4Xsl923. 88 8714 87 >4 .Hi 80 83'4
234 Chicago* Alton 3>4s 1959 50)4 47}< BOH +2'i BOX 37)4
IS Chi & Alton 3s 1049 60 58 60 +3'i 61X 63)4

311 Chi BurAQy Br 1971 0914 09)4 00 . )4 03)4 06)4
32 I hi Bur ft Qy iron 4* 1938. 80)4 68)4 80'4 + « » 86)4
5 Chi Bur A Qy 1114*1040.. 00)4 00X 00)4 + 1X nlX *rH
5 Chi Bur A Qy II) 3 )f* 1949 81 <4 81)4 81)4 83 7754

261 Chi A fcast 111 fit 1951 82 90'4 80)4 - '< SI 68
1 Chi A East 111 con 6s 1034.103 H 103 105)4 4- H 103)4 10!)
1 Chi A Erie 1st Bs 1982. .. . 92)4 92")« 92)4 . )4 0* 85)4

148 Clil Great Western 4s 1050 62 60X 01)4 + '4 64 53
3 ChilndA Loiilsv0slO47..1O5K 105H 1055) + H 107 101

31 « blind A EonUBs 1947... 9614 0554 90'4 + "i 9«X 87)4
3 « hi EakeSAK 414s I960 88X 87 88X + I.X »8X 87

18 Chi Mil A Puget S 4s 1019. 75 73)4 '3)4 . X 27)4 63)4
170 Chi Mil A St. Pcv 5s 3014. 76 73)4 76 + X 76 63
30 Chi M A St, 1* (ten 4 t*s 89. SOX 85 86 .1 88X 79
338 Chi MA St Pcv 4 )5s 1033 72 <4 76 >4 51 .1*4 73 69
284 Chi M A 8t P ret 4 )413014 67 65)4 66 )( M 54 X
63 Chi Mil A 8t P deb 4s 1934 65 X 64 X . I 67 54
30 C III Ml A 8tP Ken 4s 1089 7654 76 76 . X 78X 71 X

161 Chi Mil ASt PHold 4* 1925 st 80 MH X SIX "9.X
1 Chi A N W ex 4s 1026 re*. 06 04ri 06 .1 06 93H
6 Chi A N W 7s 1080 106«4 106)4 106X .1 X ><>»>* I05
0 Chi A N W 6.X* 1939 109'j 100 109'4 + X HO 103
12 Chi A N WKen 5s87std. . 10154 104X 10*X . H 101 00 X
3 Chic A N W deb 5i 1933. . 10J X 0754 100X + W 101X 98
4 CAN W deb 3s 1038 red. 08<4 08H 08 X 9S.X MX
2 Chi A N W Ken 4s 1987 SB'*' 85X 85 X .1H 87 83X
1 ('hi AN Wgen 4* 1087 ltd 83 x 83 X 88'4 . »4 84X 81
1 Cbl AN WE«l3V4i 1987. 7BX 75)4 75)4 . M 77 72

88 Chicago Rail 1st 5s 1927. . 84 82)4 82)4 . H 85 67
62 Chi Ro.-lc TsldAP4s 1038.. 84 82)4 83)4 + H 85 70
182 Chi Rock I A P icr 4s 1034 82)4 *« 81. .1 H 83 78 X
10 r%udi i) it t. tnoi in? irtft 1 AA* 1 ini iniu

2.'( Chlo St FMft OAs 19.11.. 94 984 93 4 -.IK 98 4 91 4
38 Ch Union ftta A4s 1903. .114 113 1184 . 1* 115 1114
31 Chi Un8ta44« 1063 92.4 90 90 .2 924 874
14 ( hi* Went I ill 7.H* 1933 102»< 104 1 02l< 102,4 100 4
01 Cklft Weitlnl4*1032... 74Vi 734 74 4 X 78 08><

223 Chile Copper 7* 1933 ...107 1034 1064 . '4 1074 99
330 Chile Copper An J 933 93 ttl 91 4 . 4 92 84
4<> COOftSt LOs A 1923. . .1004 9914 994 . 4 1004 95
1 port fit I-AsforC .. .1024 1024 1024 . 4 1034 1024
7 CCC*StL44*193l... R84 884 884 . 4 91 8*4
16 CC''&8tL Htm 4* 1993 814 *1 *14 . 4 834 75
3 CCCAHtL01nW*M4*91 794 794 794 .3 814 7A
1 CCCftRtL WWVnl4» 1940 84 84 84 8484
1 Cleveland Hh J,44s I9rt1 054 954 954 +2 95 4 90
6 Colorado Fuel ft 15* 1913. 90if 90 90 90 4 83

33 Colo Industrial 5s 1931. . 784 774 774 . 4 784 714
8 Col8outlMroex44s 1955. 874 874 874 + 4 894 834
13 Col Southern 4* 1929 934 924 924 934 90
r.4 Col (las ft F.leufls 1927. 054 95 95 + 4 95 4 8A4
21 ColO ft |C fls 1937 Mmpl.. 9.8 95 95 95 '88 4
28 Col ft Ninth Wefts 1993 21 204 31 .4 28 174
18 Commere la Cable 4.-. 3837 7314 73 4 73 4 . 4 75 72
13 Comput Tab Ree A« 1941.. 97 4 98 4 OA 4 . 4 97 4 82
81 Cnnsol Coal Af Mil 5e 1950 884 87 4 *7 4 . 4 80 4 85
1A4 Con Was 7s 1925 1174 11A4 117 . 4 1184 103
3 CornProdnrts ,8s 1931.. 99,4 994 094 + 4 100 99

24 Cuban Am Ruaar 8s 1931.. 10.34 195 1054 . 4 1054 1014
35 ('11 ha Cane R eonv 7* 1930. 8.3 63 4 8*4 . 4' »A AO
82 Cuba C8 cv 7«atd 83,1930 83 4 844 85 . 4 894 544
Id Cuba 11117 4* A 1930 ctf. 104 1024 103 4 + 4 104 100
12 Cuba I'.al.road 5s 10.32 8A4 84 84 .1 864 77
21 Cumberland TAT 5e 1937. 034 93 4 934 . H 04.4 884
14 Del ft Hudson 7s 1930 109 1084 109 +14 109 107

1A7 Del ft Hudson 5 4" 1937. .1004 100 1004 100 9*4
28 Del ft Hudson cv 5s 1933.. 07 4 9A4 97 4 +14 M 894
9 Del ft Hudson ref 4e 1943.. 90 89 00 . 4 914 854
13 Denft KloOrandoSs 1925 834 824 834 + 4 85 *

A3 Den ft KloOran<le4s 1935 794 79 784 . 4 814 73
130 Den ft Rio fir rH 5l 1955.. 51 49 494 . 4 524 42

3 DftFl <1 ref5e Rank etfstp 4A 46 4A +34 424 414
0 DesM ft FDod j64« 1935. 02 Al At +t A3 31
2 f l«.le.ls I'lS., lft»»0 Oft!/ (ML/ Oft \J ftftiy Al

* ' » . wv »W ^ »1

47 Detroit kilson IT* 1940.. 108 102 >4 10314 104 99 >4
10 Detroit Hdlsnn A*1933 98 93 «3 10091
IS Detroit Ml»>n U 19K1 HI 14 9.1'4 9.1'4 97'4 99
4 Del .V M.vk 1*1 4» 1991.. «7 67 (1707 07

3.1 D*:ro>t HIv Tttn 414* 1901 88)4 0714 37 4 .1 0914 03
7« Demit rnlr<yU!4s 1933.. (U 83^ S3 4 + 114 947.4 63)4
*1 Diamond Matrli 7 '4* 193010H 10714 103 + '4 11014 107
2 Distiller*Serurlt 5* 1937.. 4414 4314 4314 + 44 AO 32
0 niilutli * «rRan»*6* 1937 97 97 97 . 3 10014 03
.1 Dul So Olinrr A At .1* 1937. K3«4 9314 02 J4 .3«4 37 83)4

22« Du I'nntrte N>7'iis 1931 10914 107 107*4 4- J4 10914 103
3.1 DuoU(Y.nnl.l*ht. 714* 1936.10014 lOAH 10(114 + ,«4 100 102

10(1 DiKjiirsncT.lifhC 0*1949... 103 *4 10314 103)4 106 100

1 Rut Ry of Minn 4* 1948. 0914 9914 0914.3 »4 93 39
2 K:*!li JolletA Ksst A* 1911 03»| 9014 9.114 .814 09*4 9.1

376 Kmp D.** AF" 714* 1937 ctf* 09'4 9314 9814 . X 9914 98
9.1 Rrle 7, extended 1930 10014 1714 14 10A + '4 107 100*4

1(17 K.rl* eon 4* 1996 06'4 "414 04 >4 + J4 M*4 .1114
402 Flfldcv 4* A 1911. r.3'4 AO'4 A2'4 f 1 14 r.314 3414
392 Krleev4sH19.il A3«4 r.<»Hi A2'4 +2)4 A«»4 93
417 Krlerv 4* 1) 19.13 fi7>4 1814 07'» +A<4 A7'< 3»»4
OA? Ki le yen 4* 1999 .10 '4 7.4 f.l' j +114 AT' 4 40 4
19 Kris A Jersey 0* 19.1.1 crt'4 90 #3)4 +1 o9'4 79
17 Frle I'ennsvlvsnia 4» 19.11 *814 87'4 9* . J4 89 70
20 Flsk RobberR» 1941. tooi» lofl lorn, 10714 109

1 1 lorlds < >n A Ten eon 6s.. 0014 96 'j v.il'* .314 99 «2»4
2 I t IV A De-t C'A'4« 1IMI 104 104 104 .1 10.1 100

103 Frsirerlesn 7'i* 1942. 99'4 9614 l»3'» + H I02'4 119
1 11 r*M Bur.W 7)4* 19421*1.. 101 '4 101 101'4 4- M 191 9914

I r I 11 A 9 A M A P 1st 3* 31 97'4 9714 9714 + 14 99 99»4
3 OKI Houston A R A* 1933. 3914 03 99 .114 99*4 8.1
22 (leneral Kleetrlc As 1940 ,106*4 10.1 10414.1)4 107 103
8 (Irr.ersl Kleetrl.: As 19.13 100% inO'j 100)4 f II 100)4 9A
7» C.enesseo Klver 6* l9At. 06U 94)* 9.1 f 14 97 7914
3 (lift Alslismsroti A* 1943. 76', 76)4 78)4 +5H 76)4 71
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K STOCK EXCHANGE
MAY 27. 1922.

1922. 1921. 1920.
J»n. 1 In date. 12.057.173,000 $1,240,316,000 $1,681,348,000

High- Low- Cloi- Net , 1922 ,

ales. sst. est. Ing. Chge. High. Low.
8 Gila V»1 Globe AN as 1934 0S>» 98 98'j -+ I 98)$ 97
58 GoodyrTtre ft K 8*1941. 119 Uft't 11" H»M 110)$

220 GoodyrTireft H 8* 1931.. 1031$ 103'$ 103 If 10314 971$
135 GranhyConMinA* !93."> 101 00 101 + 14$ 100)$ 80

J OranbyMlu Baser A 1923 99 99 99.1$ 90'$ 88!$
23 Grand Trunk 7t 1949 U3»$ 112 1124$ . 4$ 114 7% 107)4
117 Grand Trunk fls 1936.. .1041s 103!$ 103 -4 . '$ 1001$ 103
3 Great Falls Pwr 6* 1940... 98 98 98 4- 4$ 98 941$

124 Great Northern 7*1036.. .109!$ 108;» 10fl«$ 4$ 110 1064$
233 Great North 3>$s 1951.. 1001$ 100 1004$ + 4$ 1001$ 98
16 Great Northern 4 t$8l0rtl. 91)$ 91)$ 91*$ 91 <$ 87)$
14 Green Bay 4c West deb B.. 10'$ 9 9 .1 114$ BVj
11 Havana Eloctrlr 5* 1952.. 0O)$ 38)$ 90?$ + 1*$ 90 4$ 77)$
6 Ha v K1 R Lt ft P 6* 1951 88!$ 84 88)$ . X 87 79
6 nocking Valles 44$s 1090 86)$ 85'$ 65*$ . >$ 87 81.t$
7 Hoffman Machine 8s 1032.100 99 100 -r X 100)$ 99)$

248 Holland-America 6sl947rct 93 021$ 921$ 9302
88 Hudson ft Man ref 5a 1957 93:$ 83!$ 834$ 4$ 88)$ 75

312 Hudson ft Man adj 5* 1957 (>4'$ 83)$ 63 X . t$ 684$ 47)$
71 Illinois Central A )$a 1933. ! 10 109 110 111 106
49 Illinois Central 4)$s 1934.101)$ 101!$ 1011$ . )$ 103 98'$
5 Illinois Central 4s 1952 . 64 84 84 + !$ 83 80)$

28 Illinois Central 4.* 1953 . . 814$ 81!$ 81!$ -I- t$ 84 1$ 77
6 111 Cen C Stl.iNO 5s 1983 95)1 95 96 . '$ 97 90
4 III Ten West Linen 4i 1931 81*$ 814$ 814$ .14$ S3)$ 83
12 Illinois Steel 4)$* 1940 91H 91 9193 88!$
15 Indiana Steel l«t 6s 1052. .1001$ 994$ 100 + 4$ 101 96>)$
49 Indiana Steel 5* 1932 nth. 99 4$ 99)$ 0»4$ . 4$ 034$ 99)$
588 Inter Rapid Tref 6* I960.. 71!$ /0J$ 70)$ . 4$ 75)$ 64
264 Interboro-Mct 44$a 1959.. 17)$ 154$ 16 . J$ 21 9)$

1189 Inter-Met 4)$s 1959ctfs.. 17 154$ 10 >, 18*$ 7>$
24 Inter Agr Cheat 5a 1932.. . 794$ 79 79 * 80*$ 73)$
46 lnternat Cement 6s 1920.. 114)$ 113'$ 113 X 113)$ 103
4 InterftOrcatNor 6-7s 1922 094$ 99*$ 904$ + )$ 90 $ 97

Ifi-J Intn- V«i- \fnrini>Rt 1(111 OKU U~, 117 1. OO i-i 8U

a Internal Paper 5* A1047.. 87 87 87 +1 881* 83}*
78 Internet I'apor ft* B 1047.. SO'* HS'i 86 88V* 83
44 InvincibleOU 8s l»ai 08 98'* 08 + 2 08V* 84?*
6 Iowa Central 3s 1333 831* 82'» 82'* + 1»< 82.}, 00

23 Iowa Central 4s 1051 48 47 '* 47 V* . >* 50 32»<
2 KC Ft Scott AM fill 928 1021* 1021* 102'* + V* 104 100

22 KC Ft Scott AM 4b 1031. .70?* 78'j 78 «* .I1* 80* 72'*
23 Kan City Southern 5i 1050 88 v* 87'* 87 »* . V* 89 Ht
44 Kansas C'lty South 3« 1950 09', 08'* OS'* + 4* 09 V* 03
13 Kansa* City Tor,n 4* 108.0. 83'* 83 83 V* . 4* 88'* 79 V*
60 Ka'vaer A Co 7e 1942 ret*.. 105 103'* 104 + l<* 105 101
76 Kelly-flprlngTlreS* 1931 108J* 107'* 108 100V* lot'*
4 Kentucky Central 4* 19H7. 83 82 .82 . ,'* 84?, 81
4 Kings Co Kiev 4* 1949 st 1. 71 71 71'* 7204
2 Kings CEIL A I'5s 1930.. 984* 90V, 9«4* +5 96V* 01'*
1 Knoxvllle A Ohio 0* 1925. 100's 100'* 100'* + 1 J* 08'. 98 ',

14 Lackawanna Stool 5s 1023. 99?* 99V* 99}* + '* 100 904*
24 Lsckawanna Steel ft* 1950. 91'* 90 90«* . V* 92'* 82
13 Laclede Oas Light. 5g 1934. t3 01 92 V* + ? * 93 V* 84'*
4 Lake Erie A W 1st 5a '937. 01 91 91}* . V* 92 85

22 Lake Shore A M S 4* 0t«. 04 V* 94'* 93'* . '* 931* .89**
67 Lake Shore A M 8 4* 1 931. 92'* 92 V* 92 V* . '* 90'* 88 v*
22 Lake 8h A M So 3!** 1907 791* 78 J* 79'*.1'* 80'* 70
12 Lehigh Valley 6e 1098.... 102' * 102'* 102V* .'* 100 10OJ*
9 Lehigh Valconaij 2003 90V* 90'* 90'a 041* 83

11 lyehbrh Valley con 4*2003 82 81.', 81V, I'* si'* 77»*
1 Lehigh Valley Tor ft* 1941.10.«* ltl}* 101H . 102 90'*

18 Lex Av A I'Feiry fit 1990 48'* 48 48'j 4- '* 48 45
11 Lexington A Kas' 5* 1905. 90'* 98'* 99 V* + t', 100 03
7 Liggett A Myers/* 1944 .114 1134* 113'* + «* 115'* 111'*
9 Liggett & Myers 6* 1951 .' 9'* V* 90 07'* + U* 971* 91 'J
13 long Island 5s 1637 83'* 81?* 82 V* 84 V* 73}*
1 Long Island ton 5* 1931.. 0RV* 98V* 08'* +3'* 08 01 I*

43 Long Island ref 4s 1949. 7S»* 78'* 7M<* '* 79 72
U Lorlllnrd 7s 1944 113H 113'* 113', . '* ltft)f 111
30 Lorlllard fts 1951 9«if 931," OG'f + 1'* 96>f 92)4

1 Louisiana & Ark fts 1927 89 >4 89'* 80», . «f 90 78
2 Loll & Jeff Brl l<;e 4s 1910. 81 «4 81?* 813* . If 82>4 77
13 I.ouhuill" A Nash 7s 1930.108 108 108 + If 109 105.lf
93 Lonla ft JNash ft>fs2003. 103If 101 103'* + >*' 104)f 101
ft Louie & Nash itold fts 1937.107 )f I07)f 107>4 . »f 107 if 98'f
8 IxmUvt Nash CU 3s 1931 98*4 98 98If .1», 99 f 95 if
16 Lotllavillo 2t Nash 4« 19*0 90 ?f 89 'f 90 If- + "4 91 87 If
14 I-AN "A KnoxACIn 4a 1955 87 84"* 84U. ?f 87 89'*'

ft I. & NYv4'A Lx 4)f* 1931. 97lf 97 Vi 971* 97Vf 03 if
1 LouANXOAMOs 1930.. .103H 1031% 103 If +4*4 103*< 98>f
3 Ixiu 4 Nash Rt L 3s 1980 613f 61 If Off + >f 62 58

21 MnnaflHtiK 7Vjs 1942 etfs. 100 100 100 100 If 100
13 Ma»hattan4a 1990 67«f 67?f 67)f + If 70 ft7'<
14 Man 8 West, f'ol fts 1934. . 06 95 96 +6!f 06 90',
11 Market 8troot By 6s 1924 04 If 94 94 If + If 07 if 00'f
81 Market Street By 3s 1924 80 *f 90 90 . tf 92 81
22 Marland Oil 8s 1981 100 98 100 + 3 9;iif 9174
8ft MarlOll 8s 1931 with war 109M 108 100 +1 109'f 98
45 Marland Oil 7 Ifa 1931 cst!023f 101 If JOl'f . If 102', 97'f
lft Mar O 7 !fa 1931 with* ar. 102 101'f 101 *f + '* 101 99
44 Mo* Petroof Del 8s 1938 .107 If 103 if 107 3* + H 107 'f 90
20 Michigan Cent deb 4* 1*20 90*< 90H 90«f +21, 91 if RRif
4 Michigan Cent 3tfs 1052.. 80*f 80If 80If + >4 S!i 78

3ft Michigan State Tel.5» 1024 98', 98lf 981f 90 941f
161 Mlds ale Rteel * Or 5s 1936 0134 91 91 If . «f 92 f 83

1 Milwaukee Ha* L,t 4* 1927 Hi »l *ji .lt»7 vj
6 Mil Spar ft N W 4s 1047. 88X 87X *8J< +m (to
1 Minn 4. St. Leon 6* 1934 N2 7ft S2 +3 R3 AfiX

17 Mln 4 8t I.outs ref 54 1043 48X 47;< 48«t 4-3X SO 30
38 Minn 4 ftt Louis 4s 1049 47U* 4<1X 47 "J +1X 49X 3l X
27 M St r 48 fl M A'-js 1B31.102 If 103 102X + X 103 100V<

1 M StP 4 SSM Con So 1938. 00V 99X 99H 1001( 9«X
AS Minn St P4 8 S M4s 1938 88l» 8*X + X DOS 85X
4 Mississippi Cent 6s 101ft 844 06 X Sfttj .>if 88 4 83 >4
8» Mo Kan 4 T 6s A 1902 w I. 84 824 83.4 4- 4 84 78
82 Mo Kan 4 T 4s B 10A2 w I. A9X A8X 09X + X 704 A3X
48 Mo Knn 4T As C 1082 wI. 0«X !»8', ftfl . 4 074 8ft

724 M K 4 T ad) 4s A 1967 w I. 47 4 47.4 47<4 . X 40 4 43 X
39 Mn Kan 4 Tesas 4*1090.. 82X 81 X 82X + X 83H 73X
2 Mo K 4 To*t 5s 1044etfs. 65X 54X SSX 4- X 48 30

26ft Missouri Parlflc 6s 1940.. 100 fttlH 99X + >1 100X 99X
34 Missouri Parlflc 6s 1023. 100 100 100 100 X 07
3 Missouri PadAc 6s 192A... OflX 04 X 9AX 97X 01
86 Missouri Paetflc 4* 1 OAS 88 07X M 4- X MX «4X
80S Missouri Pacific 4s 1975... 84X 03X 61X . X 67 4ft X

2 Mobile4Ohio 1st As 1027.104 I03X 104 .1 104 90X
6 Mobile 4 OhioM G* 1927 100 100 100 100 100

47 Montana Power 5* 1943 07 00 08 .1 97 03
6 Montreal Tram 5s 1041... DO 88 X 88X 4- X 90 83
12 Morris 4 r04 Vis 1039. .. 07X 87 87 07X78
7 Morris 4 Essex 3 M,r2000 80 80 80 . X 81 08

1 Nasi? font * a*, r. 8« ion. too x 100X 100H 4- X 100X 97
4 N'ashv nor 4 Sbof r.s 1937.10t 101 101 101 101

21 Nassau Klscrri-4. I til 51 X -""OX 51 + *< 51'< JI
1 Nt Ry Mi 4sOctcpn off 33 X 33 X 33 X 33 X 83*1
1 National Tube as lot) 100 100 100 4- X 100 94X
8 NatlonalTube Ssctfs 1942 09X 9t»X *9X 4- X 00 X 00X

360 New Ens T 4 Tel 5S 52 w I 08 97*1 97X 98 97X
4 NwOrNorthea4Xs 105< t>3X « S*X to 70X

It New Orl Terminal 4s 1951 70 7 8 79 4- X 78 VOX
14 New Orl Tx 4 Met 0* 191V 90 X «0X W»X 4- X 101 96X
90 New Orl T.t 4 Mex 5s 1935 71 70X 70X 7202X
31 N Y Air Brake «s 1928 101 X 101 101 . X 101X 07
Al Nsw York Central 7* 1933 irAX l"« >06 . X 10i 108X

801 N Y Central As 1935 103X toax . X M«X 04
580 N 1 Central fd Be 2013 90X 9«H 95X . X 90X 94X
28 N Y Central 4,X»201X... >AX 8«X »«X 4- X M SSX
33 N V Central deb 4s 1931. . «»X MX 89 . X MX 83X
17 N* Y Central con 4s 1993. 83X 83 S3X 4- x 83 78X
42 N Y Central 3X» 1997 77X 77X 77X . X 7SX 74
2ft N Y On I »kt> ft 3 X* 1996. 74 X 78X .I 7<1 09)4
8 N Y On Mich O 3X» 1994 "*X 72 72 .IX 7«X 71X
ft N Y Chlraffo*AtL. 4a 1937 b9 tfttf MX 4- X 19 84X
ft N YC'h *Bt I.r!*h4s 193! 84X MX 74X 4- X *« M.

It New York Dor* 4« 1931 78X 77X 77X . X '9X 7">X
82 NY KdlmrtftX* 191! tl l!l»X 199X . X "OX 10AX
3 NY AErie3<1ext<14X"lP23 9ft X v)<l X 9*X + X 9ft X 9ftX
ft N Y Oft* M L M A P6< 191« tOl, N/X !"X . X Ml) Vi X

21 NVnnKLHtl'4<|i|)XH SIX MX + '< *3 4 74
8 NY' Lack A Wast Sf 1923. 98X 98X .1 99 < Oft X
77 NY NH* Hart Aft 194* . . 84X 81X ftlX.IX » MX
1 NY NH St Hart 3Xr 1931. 38 X *'2 X MX Ml) 3ft X
2 NYNBkUvtillUl... 37 X 67X 67X -MX 69 40
ft N YN1I * ITart 4* 1111, . 89 1ft 69 + X <" 41 X
13 NY NH * Hart 4ft 1937... 37 67 67 +1 X 78 31
U NY NH * H pv 8Xft I93Y 88 X 73X r9 + 1 63X 37H
0 NYNn*HT14rrt4ftl9r»4 80 77X 7ft .IX 80 76
2 N Y N HA HCn»4« I960 83 63 63 6338

II N Y OntAWan n 199J !ft 14X '»X -MX ?7X 64
9 :* Y OntA W 0«n 4ft 19JA. MX 38 89 .l 71 OSX

112 N Y Rallw*r«a<1J At 1941. 18 12 13 » 15AX
22 N* Y Rwyaadjfti llHlotfr 11X I«X 11 . X 14 ft
91 N Y Railway* raf 4ft 1941.. 42 41 41 .I 44X 33X
24 N* Y Rwyarof 4ft 194letf». 42 89X 89X .IX 44 21

N Y State ftwjrft ( X* 1911 89 X A9X «9X . X 72 X 01 X
9 N Y ftn»<l* Wrefft, 1917 ftftl) OAX ftftX 4- X 71 AA

91 N Y ftuao* W gnn If 1911 CJX 69 69 +1 At SAX
Oft N Y Telephone rnf 8* 1911.19A X I04X lift . X 10AX 100X
22 N Y Teleph dob ft* 1919. 1"6X 10A lOAX 10s 101
94 N Y Telephone IX'123Y. ' 4X 94 01 . X 9*X «*X

1«2 N Y Wfftt 3c Boft 4Xft 19n '.8X 87 :.7X A»X 3»
| Ntaft fall* Power ft« 191 J. 1"4X MM I 4>) +1X ><HX 190X
7 Nlau Fail* Power Ael93i.. 100 C9X 99X 191 91
in Nr.rfrlk Soiit.nem St 19 JI iV« ."7X i7«< 4- X 70 AO

10ft 8 cTfolk fc Wetter Aft3t. H 9X <* <'IX 4- X <19 191 X
31 Kr.rfolk * Weftt 4« 19)1. 87 X 37 A7X . X »1 X UX

ft Norfolk* WPooa 4ft 1911. 87 S7 67 4- X *7 83 X
«7 Nor A Killfton ft* 19.42 rrtft. Oft MX 92X 4- X 93 92H

1 Northern Ohknlat S» 10U. 80 80 80 4-ft 80 <WIX
140 NorOhlo TrI Lt Aa 1947 97X 07 97 4-2X »7X 94'<
imr rnnim nnn'- on ivif »*/ ,

iw» i i-ni t t» i i>

10 Northern PaotQc 4 X* 9047 87 X t7'( 87X . X 09 X SI
47 Nnrthrrn IXc!))" 1* 1007 »7 X *« { t«H« 81 X
ai Northern PacMlr34 3JI7.. 1tX f3 73 . M At A>

038 NC-fiNHWigjUiiim 1MK KV.X IC8!4 .. If 10 Ml
1 NP-GN CBAQ AH* 38 r*. 10AX I OA If 10A If 106X 101'f
A NcrHutA* fowrrin io4i .mi x lot 101 >4 4- if mix ««

14 KorftUtwPowers* mil 93 91X 91H . X 93 MX
70 Northwest Bell T 7a 1941 |07 KAX 10«H . X l'«X 101

io Cre«oo AC*| )*» a* 1937. oex to to oox o«x
74 I rrton H I.lne 1010 At J 102 x >01 X >02 X If )03 97
7A < irnon Rh l.lne rrf 4» 1933 01 X 01 X MX - X 03 X ««M
00 lirlVr.ah ItRANtv 44 1991 82 81 IX . X ">! 77
a» cm toA*«H 8# 1241 max '°3 mtX + X mi o«x
3 PAoIBc Co»*t A* 1040 Iftd.. 00 00 00 0000

41 i'di illCCUt * Kl«! At mil. Ui 91 01 . X »J 4 8,-»'<
in I'ocinr 1'ower A 14 A« 1111 01 91 01 . X87x
34 |-Ai!lftoTAlfcTllSif'»17 07 X 90 07 X + X 91 91 X

210 Par T A T Ai A 19A2 rftptt 04 X 94 04OIX 04
80 rarl«lMotorOa.*8« Mil l»7J< 107 X 107 X .I 107.X 94
33 Pan-Am Pat& Tr 74 1911 100 X 10» 100X + X 10»'4 OiX
410 rai-l9-I>7nn«-M«(l 0( .11 * 1 83 81 X c3 X . X ** 83 X
OA I'ennaylrani.i 7l 103.) IROX H>0 I'O 100 X KMX

101 I'pnnfylranla OXa 103.1. ..100 X 114 mo ill 10:1
117 I'euoaylvaola Aa 1934 100 00 00X 10 ) 4 93 X
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PARIS CONFIDEHT OF liSSsS
and adding new ta:

LOAN TO GERMANYA V a to anothcr |oan of 41
_________ a mining conaorilun

regions.

Expects to Receive Substan- TO CONTBOL P(
tial Part of Any Issue TennMMe EI~^;

Accordefl. rianta.Bond 1

The plan, under
the Nashville Kallv

Special Cabl* to The Niw Yo«k Herald. Ghattanooga Railwi
Copyright, lit!, by True Ntw Yobk Hbbald. the Tennessee Powr

exchanged for casr
New York Herald H'«reau.) the Tennessee Kleetl

T. . . , ... ,
' ,*y '

, a new corporation.The lack of optimism in high official opPra.jvet and no {
circles regarding the prospects of any be accepted after 1
immedlato international loan to Ger- 0n consummation
many, which would permit a sudden im- Tennessee lCntoi
provement in the reparation situation, physical proiiertles
apparently Is not shared by the Paris three companies ai

Eourse, where the hesitation of the one "ie n,ost ext
previous week has been followed by nc- an(J Powf ganeratir
tivlty In several lines, including rail- distribution sjstem
ways, banks and Turkish securities. The States comprising
Bourse seems confident that a formula 'team gener
will be found which wiil assure France ^ a combined capa
receiving a substantial part of any ,ro .

loan accorded Germany, though it ad- '' 1 "

mlts that some part must be given to Washington, Ma:
Berlin in order to aid ih the stabilize- which the Govetnme
tion of the mark and put exports on a make to the Philad
basis that will satisfy British producers Railroad on account
who are suffering the mcst from Ger- hy it during six m

man competition in foreign markets. Government control
It Is also suggested that the in- $9,606,060 in a fir

tended visit to Washington of M. Par- proved by the Tnterst
mender, director of the movement of mission. Advance a

funds In the Ministry of Finance, to had been made ega
discuss ways and mean* of consolidating commission was
the French debt, Is accountable for much a Treasury peymet
of the Bourse's enthusiasm, for the Im- close the account,
pression lirovails that Washington wilt

,

not be hard on the French, but will ar- SHORE Ht

range a breathing lime for the payment s. W. Straus ft C
of the huge sum, probably with the derwriting of $l,65i
provision that exchange will be con» serial bonds of the
sidered as tl:e interest payments are Building Corporatii

met. bonds are a closed
According to the Finance Ministry's the land, new elghte

latest, calculations, the debt to the apartment building
United States now totals more than equipment; also a
$3,588,000,000, of which $2,951,000,000 from property. The
represents advances iby (.lie United to 15H years.
States Oo/ernment, $107,000,000 due for i* par and accrued
the .sale of army stocks. $93,000,000 on
the 1020 loan at 8 per cent., $01,000,000 WEEK'S PR0Ion last year's 7 Vi per cent, loan.] ____$11,000,000 remaining duo on the old

, ..

three cities loan. $2,000,000 due on the (tier en 0

5li per cent, loan and about $1,000,000
on the private Anglo-French loan.
The same statistics show that France HI

has paid since tho armistice about l.K
$898,000,000 in the United States. Con- .inly '
fronted by this tremendous debt, repre- September
senting more than France's to*al re-
celpts from all sources during three May jyears, hut at the same time hopeful of July
a growing appreciation In America that'j ' "

an Immense gold reserve is unfavorable May Q
to her Interests, the Bourse refuses to / rtl
he pessimistle as to the American situ-
Rtlon. and will hall M. rartnentler's con- "

tact with American financiers, Govern- ^'*v 1,,
tneut experts especially, with rejoicing. Rnrtembrr!!!!.'!!!! 4'

There is still no Indication of when jj,
the Government will float a new interior . . j',
lean, which Is required In order to bal- \ !!!!.'11
anc.e the budget, and, in fact, it is not September *'
likely that It will be decided until the Hi
Parliamentary commissions \have de- j.jy 1j
eided wlicthcr or not to accept Finance September 11

High- lew Clou- Net < IPCS
; Sales.eat. eat. Inc. Ch'ae. Mich. bow.

lftl Pennsylvania 44s A 10J5. 01 4 90'j 01 + 4 914 854
18 Pennsylvania 4 4s 105)... 05 4 054 95 4 OS 02 4
1 Pennsylvania 4* 1000-31. 02 4 004 1)2 4 +3 02 4 84 4
1 Pennsylvania 4s 1918 904 0O4 004 . 4 014 834
4 Peoples Gas 4c O Os 1019. .104 ,104 104 . 4 1044 10!
5 PeoplesOaskGrsf3s lOi;. OOlf' OO'f 904 . 4 02 85
40 Peoria 4c East ior is 1032.. 02 304 32 -fl 3.5 22 4
18 Pere Marquette 4s 1948 . 17 10 10 4 + 4 «* s®4
5 Pere Marquette 4s 105 J. 82 81 4 82 8273

107 Philadelphia CorefOs 1034 98 074 07 4 . 4 90S 974
28 Phtlllpptne Ricay 4s 121/. .184 554 ->54 AO 404
12 Pierre Oil Sa 1031 1014 100 101 +1 1014 <"

18 rCC4cfitl. 5s A 1070. . . 974 fc«4 1«4 . 4 98 00
1 Portld It 1.4c P 7 4a 1940. ICS 195 103 108101
0 Portland Hy LA I' As 1942 814 so So 004 7S4
8 Porto RI20 AmToh Ss 10311'12 4 102 102 4 + H 103 4 100

17 Producing A Refining 8c.. 103 102 4 108 103 101 4
17 Prod.tHe.'8»3l with wsr 1114 1'04 111 +3 1114 01
41 Pub Service ofNJAs 1951 S4 83 4 534 + 4 83 "3 4
87 Read? P & R C 4c 1 1907 85*( 844 85 4 + 4 88 80
8 Ren ding-.?erseyf) col 4e 51 87 4 884 88 4 . 4 88 82 4
3 nept'blic iron A St 5s 1940 954 154 90 4 . 4 98 894

15 Rio Grande ITest 4s 1039.. 80 7 9 70 81 734
10 HloOrande Welt 4s 1919 87 *64 C5'( . 4 70 02 4
1 Rochester 5:Pitts00n 8s 221004 1004 1004 1094 100

76 Rork .alAr.lt h44s 1931 SI 4 si 81 4 + 4 R3'( 7«4
11 Ronere-Brwn Iron 7a 1043 97 4 07 4 08 4 97 4
1 Nome Water A O 5a 1912.. 09 4 994 00 4 014 994
1 Rutland 44* 1947 S3 88 83 + 44 83 784
1 Pt Louis & Cairo 4s 1931. 88 68 88 .14 894 81

42 St L ,ron Mtn A 8 5s 1031 IM 07 4 »7"< ~ 4 M'< 9t4
38 St I. Iron Mtn * 8 ts 111 S74 .87 4 87 4 89 70 4
33 811.1 MA S It AG 4s 1931 *34 *2 *2 . 4 33 4 4

1 8t LoulaM Bridae 5s 1930 84 4 044 044 + 4 04 "j 93 4
2 St I.Pen A N W Ss 1919 101 I'll 101 + 4 102 984
8 St L Rocky Mt A Pae 5s. . 82 4 824 534 .14 SS 78
18 St Louts A 8 F gen 5s 1031. 984 u&4 984 .14 084 01

300 MletibkSP taA I960.. -24 <3 "34 . 4 744 03
42 PI 1-eiilsASrSs B1050. 59 654 87 "84 SI 4
105 ft I.nils A 8 F 5a O 1923 00 4 984 OS 4 . 4 100 4 944
09 8tI,A RF 64a snr D 1043 95 4 95 05 05 4 95

400 KtI.oU.sA .9 Padl 5< 1135 804 79 4 704 . 4 83 4 71
385 8t Louis A 3 r InnSi 1981 70»< C9 59 . 4 714 3*
37 6t LSouthwest 1st 4s 1189 , 3 4 78 784 + 4 "0 73
27 RtL Southwestern 5s 1952 80 4 784 80 + 4 34 71
32 Rl LSouthwest en 4a 1033 75 75 ',54.4 784 89 4
A At tl 8. tr n Ok * A / .oat OA OA CO t, GO TIt

20 Pun A * Aran l»as«4s 1013 784 77 774 + 4 794 70
1 RanteFePr ft Phils 1942.. 984 ngi4' o«4 _ >4 1014 984

284 Seaboard Afr Line6s 1015. 81 4 18 894.1 83 4 41
»C0 fleaboard A L»<1J 3e 1949.. 27 4 264 274 + H 30 134
204 Seaboard A Lref 4* 1069.. 43 4 42 4 <2 4 + 4 48 4 314
11 Seaboard Ah 4s 1050 stpd. no 68 80 +14 81 48 4
67 Sharon Rteel Hoop 8a 1941 994 <04 994 .4 100 93
8in Sim-lair Con Oil 7 4s 1925 105 104 I'M 4 . 4 1054 OS
282 Sinclair Oil 7* 1037 rets ... 994 99 994 . 4 100 4 04
205 Sin Crud«Oil 64* 1236.. . 994 994 09 4 + 4 934 994
0 South Doll Tel AT Sa 1011 964 93 08 .14 98 914
9 Southern Pacific or 5a 1934103 1024 103 103 4 93 4

222 Southern Pacific or 4a 1929 91 4 10.'J 104 -1-4 914 88
268 South Pacific ref 4a 1953 684 *7.4 18 + 4 884 834
81 South Pacific ell 4a 1949. . 8.14 824 13 . 4 834 73 4
28 So Tac8 Fran Tar 4a 1059. 824 f»2>4- 624 . 4 81 794
18 So PR Sugar 7s 1941 994 19 094 . 4 1004 91V

347 Scutbcm ny 04s 1958. 994 09 99 4 4 1004 944
||8 Southern Railway 6a 1994. 06 4 444 06 4 + 4 074 87 4
208 Southern Uwy gen 4a 1988. 87 584 f«4 . 4«1
11 So R.v Mobile h O 4a 1934. 75 4 76 75 + 4 75 4 83 H
h Southern Ry St L 4a 1061. 85 85 85 +5 86 78
3 Standard Milling 5s 1930.. 084 U84 984 974 98

78 Slandrd Oil of Cal 7s 1931.108 1044 108 + H 107 4 1054
30 Steal ft Tubo 7a 1951 1024 101 101 + 4 1024 97

4 Tenneaeee Copper 8s 1928. 994 004 90 4 + 4 994 924
17 Terml Aesn 8t L, 4s 1953. 81 4 804 80 4 .14 824 80 4
23 Tei A Pae 1*4 5s 2000. . . 984 » 0«'a . H 07 4 83

1 Third Arenue 5s I0S7 98 08 98 08884
271 Third Arenue adj 3s 1985. 82 604 «1 4 +1 034 4*4
21 Third Arenue ref is 1983. 854 04 64 4 + 4 074 -584
34 TideWatT0iie4sctfs.il 103 4 1024 l"34 . 4 1014 1004
17 Tobacro Products 7« I9ll.1084 1024 1024 .1 104 97 4
2 Tol ft O O W dlr 5s. 1035.. 92 4 92 4 024.24 95 00

12 Toledo tthftW 4s 19VI. 70 164. f«4 .34 704 51
1 Tol Rt hftW 34s 1925 .. 024 92 4 024 92 4 84

27 Tri-C'lly Ry A ht 5s 1023.. 100 100 1U0 tOO 4 98

5 Ulster ft Delaware 5s 1928. 92 92 92 + 2 92 89
0 Un B * r 8ssee A 1942 ctfs 97 4 «8l< 97 4 984 084
3 Union B ft Paper 5a 1080... 104 4 10*4 104 4 -ft 1044 884
1 Union KLhP 1st 5s 1032 034 93'« 93't . 4 034 87 4

29 Union Pacific6s 1928 104 i<34 1034 . 4 lot 1014
129 t'oion I'aclHo«t1W7 oik 01 BIS 9J*ok j
48 Vnlon Part8crr4l 1937. . 34'» 94 94 S . H 94 k "9
88 Vnlon PaolOe raf 4» 2034. . 80S sh 881* 89S 9114
4% Vnlon Tank Car7« 1930. .104>» 108 1'3>» . i{ 105S 108S
41 Vnltwl Print 8a 1941 III'! ICOk 118 4-2S lllk 108
30 V'nltod Kr Invntl Aa 1989. 97 80S 4- k 87 74
3 LnUad Ttiry St 1,4*1984 ItH M 08 +8 MM 01 S

j 3 U 8 Jlmlt.v * Impr 8« 1934 08 98 90 . S MS 98
28 V 8 flubbor 7S1 1930 108k 107,S 108 If 4- S 109k I0.1H
42 U M Hubber 7a 192.1 102 k 1"2 S 103 k 103k I00H
143 f 8 Knlihor A* 1947 no »0'* 9n 4- s 90 89
8 V Blmaltlnf 8a 1938 103 S 108 S 108 S 4- «» 103 k 01

183 U S Steal Aa 1988 101 k 101 M 101 S . S 103 90S
80 t'lah Pwr8c l.tght fln 1944. 9.1 01 S «1 S .3 90 S 8,'S

808 Va-Oaro flham 7k# 1033.. 108k 104 104'« + k 108 k 91

314 Virginia O C 74 1047 W I . 00 S 00 00 s 00 S 00
184 \4>'kin< lOtC.ienl « 19M100 00 100 4- M 101 H
103 Va-f ar<~hnni na 1923. look W»JI 100 . k 101 k 93k
103 \ irtrlnlan Hallaay Aa 1931. 90S 9M( U8 4- S 97 84
17 Vlretnla Hy & Pwrfta 1931. 80 80 80 4- S *3 72

| 2 Va A 8 VTcnn .% I9A* 81 S «IS "IS . S 83 78S
3 Vera Cri* Ac Pan4 S® 1934 44 43 S 43 S -3S 44k 38
8 4Vabaatl I at 4« 193 « 97S V7S 4- S 08 98k

18 Wabnait" I AM |< 7 '< >«k ' 8k . k 88S 81 S
48 Warner ^ufarRafl 7a 1941 100 90S 100 180 99!*
2 U aahlnunil Vera S« 1943 84 K". 84 4-4 84 73
1 Wnah Water foWr 4a 1039. 0«k 90k 98k 4-1 S 98k 95
8 Weatrrtl Klan lat At 19J2.. 109 44 100k liiOk 101 H 91

A3 Wtat Maryland 4a 19A3.., r.A '4 84S e4 't .1 07.S as s

.BUSINESS NOTES ' f
tea. It is it-ported.

AND TRADE NEWS:
n in the devastated <

)WEB. SYSTEM. Many Mercantile Houses Xot !

,o T,ke Ov.ri Open To-day.Jewelry Ex- |;
Plan Operative. ports IlHTeaSC. ji
which the bonds of
ray and Light. the [ ,

r CompanyBwillWbe M*»y mercantile estabUahmenu will

and securities of not he open to-day. and the day promises
rlc Pi. ver Company, to be a dull affair In the various trades.

ulXrbrposiuuwm j",h" c°»°" *°°d* d'vi»io"u u sa;;; !i
p. in. to-day. 'hat more than half of the houses will

of the plan, the he closed. Th"> majority of slllc firms
nta will acquire the signified early last week their intention
or securities of the of giving their employees an extra ho!!-
id own or control, day. A large number of woolen houses
:enaive electric light also will not be open'd. Moat clothing
ig, transmission and manufacturers' offices will be open for
us in tlie United business. Not inuch business is ex-

seven hydro-electri- pected to be done, as most buyers are be-

-ating stations, hav- lieved to be mjaylng the benefit of a

.city of 107,000 h. p. three day respite.
_ I 1

1ET *0.30ffl,0«0. Jewelry oad Watch Eiports.
7 27..Tlie payment Exports of Jewelry and complete
nt will he obliged to watches in March showed a consider- i

elphia and Reading able increase over Ihe pr>ceding month,
of losses sustained according to the Bureau of For'-ign and

onths in 1920 after Domestic Commerce. Jewelry ship-
was set to-day at moits were valued at $51,679. contrasted

lal accounting, ap- with 127.411 In February. Canada was

;ate Commerce Com- th'- !e. ding importer of those goods, be- .

nd partial payments' ing eiedlted with S23.'.'74 hi Marcli atvl
Inst that sum until mi en more rnnn »zv,i«i" in rror.iBij.

able to certify that the 14,379 watches exported In March
it of $1.6f>S,0ti0woul() England took G.49I and Canada 1,7<s.

Diamond Imports into this country In
February were 93.9PC.33t. Of that amount

ITEL OFFERING. uncut stone* represented $61'1.702 and the
cut or finished stones $3,1!>6,6':;.\,

o. announce tlie un-

9.000 #'i per cent.
Lake Shore Hotel "«»»»"<« tor Two Pant. Malta.

on, Chicago. Tho ClotrJng manufacturers report a noflrstfnortgage on tlceable turn to two pants suits. .Alcnstory Lake Shore though tha volume of orders for such
; furnishings and garments Is small, the demand is said
first lien on Income to be broadening perceptibly. Herctotermof the loan is Tor<> retail clothiers did not seejn to

The offering price relish the Idea because of the longer
interest. given the suit by the extra pair of

pants. In thnt way the Interval beVTTnT'TrDTnrc tween the buying of suits would be
IUlli .»ttiLXiO. lengthened. resulting In smaller sales.

Now. however, according to several J
h May 1922.) manufacturers, retailers are beginning r

AGO. to favor It. as can be seen by the small j
PBj, but steady Increase In volume sales. |;
Net Most clothing manufacturers were of i

sh. Low. Lust. Chce. the opinion that tlic fashion would not t
*'4 1S4V4 124H },'!* endure long. «

144 12044 122U. . .01''t 1

Hi 117 111) +.0014!
' L
Clothing Lining Trade Improves, r

'."a inrvj inn', ..w* SMIIC* .^pru ciouuers lining Iran* f
*i 101% 101 J -.M, has .shown material improvement. Lin-

rn. iriK manufacturers report business so !'
1% r>0 <wv\ .,oo% far tills year better that that of last ,

tt 02*t on .-01'4 year. Stocks of linings In the clothing i
ill. Ml* CH'-i ..01% ^ratdo are said to he at a low ebb and t

it*. manufacturers have begun to replenish
% :itp, .10% ..00% their supplies* on a larger scale than

"i'iv we Z nii" formerly. Higher quotations In the piece
' J * * goods market, which lining men have ^1

is heen obliged to pay. l ave brought about
'n 1130 1143 a 10 l>or ent. increase in lining prices
'« jiji^o in the last month. Aside from the sub- J

h< stantlal improvement in business, the
tr" tl oo its". ir. 'rade has hern encouraged greatly by
.80 11 07 11.73 .!l0 the betterment in collections.

High- Tx>w- Cloa- Nsv , 1922 1
.galrs. est. est. In*. Ch'ge. High. Low. J

West NY A Pa 1st 1937.. . 67% 97% 97% .1% 98% 07 %
7 Western PaeUTe « ts% ns't 18% + % loo s»s% ,

0 Western Par Ut 3t 1940 «7 . 87% S7 % 88% 81%
8 West I'enn Power 7s 1946 103% 103% 103% 4- «j 104% 103

82 Wart Shore 4s 2381 V5 *2 PS +2\i 85 77
27 Western I'nlouo 1$ j 1938 ir>91 j 1091< 1991-! + 14 110'J J03J4
4 7Ve«tern Union 4Wjs 1633 r34< C2X 02*4 + T» 045. 874<
88 Wm bouse K fc M 7» 1931 107»< t'77 107 . H 108 103
8 Wheel & I. Erie 4 Hi 1903 80 f 7t< r.8\ 80'f 67
4 Wb 4c Lake Erie 4s 1040.. 7314 72 72 .14 76 61 ]

24 Wrk-Ppenoer Pteel 7* 1233100'4 V9*4 99 »< . 44 100 <4 08
1 b Ukee-Bit East 8s 1042.. 71 *4 71'4 71'4 .1'4 77 62

103 Wilson ft (Jo 7 Ifi 1031... 103*4 104'4 104J4 . >*' 107V4 0114
107 Wilson * Co lot (moil.. . M«4 OS <4 OS 14 .4 100 93
43 Wilton it Co cv 8* 1024 .. 0414 0114 0114 .3 93 84 14
10 77 laconslo Cen 4» 1040 8014 79! 4 7914 .1 83 7414
4 Wit('b*l>ul4«193a 80 80 80 .I 81 7614

j!r. 8. GOVERNMENT IIONUS.
High- Low- Clot- Net , 1323 .

gnIrs.«et. e«t. lug. Ch'ge. High. I<ow. |
17031 liberty 3t<n 1917 100 0 1 !l» 70 !».M r .28 1O0.O6 01.84

18 Liberty 3 !4e ret 1017 0981 09.6") 00 80 4- 14 0,1 8181.82
5 l.lbmr 1st 4e 1947 90 06 00 S I 00 87 4- .16 SO 93 07.07 j
1 liberty let4.4 1017re*. .. 9034 9031 00 314- .04 90 34 0.5.70 ]

41 l iberty 2d 4« 1042 90 7 4 0987 99.744- -22 90 74 07.01 !|
4 liberty 2(1 4* 1042rte.. . 00.33 00.20 00 384- 20 90 34 0.7.67 ,

1190 liberty 1st 4 Kt 19*7 . 10000 09 82 00 00 t- .94 102.07 97.(71 !j
16 l iberty 1st 4 1947 re* (49 8 1 00 30 90 37. 3t 99.g 7 9.7.3) ]
81 Lib 1ft 2d cvtd 41*» 1947.100.18 100.1(7 100 104- .08 101.07 98 07

S830 liberty 31 4 lie 1012 99 98 (19.73 90844- .16 99.9: 93.7 4 I;
82 I Iberty 2(1 4 1042 reg 00 78 09S3 09 70 4- .10 90 78 9J 03

14670 Liberty 3d 414' 1038 ... 09 08 99 02 9094-~ 03 10.) 04 94 24 |
19 Lit erty 3d * J4s 1928 re;. 00 02 90 70 0002. 16 99.92 07.72 1

9200 Liberty *th'-1< 19*8 100 08 9O 00 09 94 4- .04 100 08 9.7 80 ]'
347 Liberty 4lb 4 >1 < 1933 reg. 09 03 90 78 09 84 4- .06 99 98 0.3.7(7

20.73 Vklory 4 7f. il»23 100 82 100.60 ICO 00 8 100 03 107.01
187 Victory 47*1 1022 re* 100.70 10082 10032. 04 10081 99.83 <

1187 \ ictory 3J»* 1923 100.C2 100 00 lOOoO 100.3 7 97 93 it

lL FOREIGN BONDS.
High- Low- Clot- Net , 1823 11

Pale*.eat. est. Ing. Ch'ge. High. User.
207 Argentine 7t 1927 101 )< 100 I00"< 4- H. 1024, 99
18 Argentines* 104.3 S5'(, 84'< 84!i .14 87'< 77

108 PelgiumP* 1041 107 '4 1087s 107 109 1014
'

01 Belgium 7,4s 1045 10*14 1074 10*4 + 4 1094 103H i
M Helnlum 6* 1925 1034 1024 1024 10* 94 4 1
30 Bergen** 1945 Ill 110 111 111 103 «

07 Kerne*9 1946 113 1124 113 . 4 11* 1984
117 Bordeaux0* 1934 874 **4 *7 . 4 9® *04 J
832 Hraill 8a 1941 1084 1034 1084 + 4 104 1024 1

202 Canada 8 4* 1039 1004 100 100 4 . 4 101 4 9*4
197 Canada fa 1928 904 994 9*4 . 4 1004 99 (
79 Canada 9a 1P3t 984 9*4 984 . 4 W'l 014 !'

821 Canada 6* 1963 100 100 100 1004 100 J
29 ChllsS* 1936. 1034 1034 10* 1034 984|<
92 Chile 8s 1941 1094 1044 108 109 1004 ,
94 Chile** 1040 1084 10.1 10.', 103 10)4
87 China nu-K 6« 1981 £44 '34 £4 . 4 88 44
8 Chrlstlanl* *s 1948 1104 1104 1104 . 4 1114 109

13® Copenhagen 64«i 194.9 03 4 914 93 4 .14 934 *3 4
1 Cuba fla 1904-44 904 904 904 4- 4 004 *>4
8 Cuba S« 1914-49 89 *8 4 89 . 4 90 77 ,
7 Cuba 44a 1949 794 7® 704 +1 *0 4 78

22* Prerhoalovak N* 10.31 otfa. P84 974 ®* . 4 1004 9t)4
43 Denmark fla 1946 Ill 110 110 . 4 1134 107

384 Denmark841943otfk 004 6*4 984 . 4 994 *i
'

1* Denmark Mun 6* A 1948. Ill 1104 1104 4 1124 1094
23 Denmark Mun 8a B 1918. Ill H04 111 4. 4 113 10s 4
844 Dutch K (nd 6s 1947 recpll 96 98 4' 99 4 . 4 97 914
687 DutchRlndlesAa 1063 rept* 96 4 «»4 . 4 97 ®«4
283 French 8« 1948 104 1094 1034 . 4 10*4 994
488 Kreoch 74a 1941 101 4 101 4 1014 . 4 1044 91 (
48 Italy 049192.3 98 P44 P6 .1 004 934 '

100 Japan lat44a 1928 914 904 *14 ®i'4 8«4
82 Japan 2d 44a 1935 904 *9 4 *94 4- 4 004 *8 ]

966 Japan 4* 1981 774 '*4 174 . 4 7*4 724
hi l.yona8a 1934 *74 884 *«4 . 4 90 *04 ,

81 Marseilles8s 1934 87 4 8*4 *7 . 4 90 »04 '<
211 Mexico 6* 1984 874 66,4 8*4 . 4 704 64 <

105 Mexico 6a 1961 large 64 624 6*4 . "1 664 83 |!
187 Mexico 4s 1954 67.4 66 £64 . 4 63 *94 ,
*1 Irrl Wka Dae As 4 4» 1943 16 46 16 +1 17 31 1

77* Netherlands8s 1972rcpts P7H M4 "74 4- 4 U*4 034 l<
80 Norway8al940 1114 llf>4 1104 . 4 1174 10* .

33 1'orto Metre *s 1981 1(3 109 4 102», <- 4 103 101 4
16 Queensland 79 1911 1114 111 1104 . 4 111 4 111 t

87 Queensland 8s 1947 ct.fs. 102 4 101 4 101 1 . 4 103 97 |<
*.9 KindeJnnerlo*a 1948 1044 103 1034 . 4 1014 004 ,<
134 lllode Janeiro Sa 1017 ctfs.104 4 >03 103 . 4 M84 10*4 J
39 Kin (IramladnHul *9 1946.1034 1014 1014 . 4 1014 90
4 Pan Domingo 6a 1968 91 904 (04 .14 93 *94 |

1® Pan Paulo (Bfate) 8a 1936 I'M 108 4 1034 . '» 1064 I0»4 '

42 f an l'aulo (Cll>) 8s 1953. .104 1P34 103 .14 1064 101 |!
2*6 Seine 7s 1913 044 P* 984 . 4 »* 914
123 Sweden 8a 1019 10*4 111 4 101 4 4 10.1 91
119 swllterland Ms 1940 11* 1174 II* + 4 121)4 1134
33 Tokio ft* 1 952 714 71 71 \ -4- 4 734 «7
»76 I'nltxl Kln« 54* 1022. IM>| Irs 7 103 4 + 1 10*4 101 A

401 L'nIMtl King 34* 1929. . . 1'1B4 1084 10M-, 4- 4 101 >4 <M 4
t,47 1. nllwl King 5 4* 1917 1024 102 1024 4- 4 1034 00
33 l-'miniij- 3* 1019 ICR 4 1084 100 4 10*4 101
14 liiilich ft* 1245, II8>, I121| 1134 . 4 1144 10'

NKW YOKK ( ITV HONOR.

nigh- r^w- no*, x-t 102:.,!
P*l«*.»Bt. eat lug. Cli'g" High. 1>VV.

2 xy ntr 44* 1»37 Mir 1034 io«'< toe** 4 1074 10.14
4 NY Oltjr 44* 1857 NOT.. |00'4 100*4 103*4 1074 1034
0 NY f*Hj 4'** 1001 100 100 100 + »< 107 4 lo.l
1 N Y City 44* 1007 105'4 10«4 IC44 . 4 1074 1014

23 NY I'tljr 4'»* 19«0 100 , 1004 1004 . 4 1014 »*

2 N V City 4 4« 1004 1024 1024 1024 4- 4 1021< 07 4
1 NY city 4* 1903 004 004 M'l +34 004 01

10 NY City 4* 1938.. OOVJ 094 H»4 W'l 04
0 NY City 14* 34 M*j rg 914 904 »1 +3 «1 8'J
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n.WTIONS AND MEKTINTi'.

TODD SHU". A It IH CORPORATION
NOTICE OF ANNUAL

MEETING OF STOCKHOLDERS.
Notice in hereby given Utat the Annual

Meeting of tl»»- Stockholders of Todd ShipraidsCorpora;ion will be held on tli« list
lay of June. 18IL1, at IJ o'clock noon, at
Hie office of said corporation. No. 25 Broadway.City of X»w York, for the purpose »#
Met'lny two directory for trrau of four years
atli, rrcalvliig and acting upon the r eporte of
ihe offlcer*. and for the transaction of such
titer bu«lneBn aa nay properly coma before

ll» ms.-tlng. Including tins ratification of any
snd nil action of the Hoard of Director* and
Ilia officers of said corporation with tespcct
to the acquisition. Iiaue. disposal, conduct or
management of the stock, huslnusa, property
or affair* of aahl corporation, or or any of
its subsidiary corporations, namely: Robins
Dry Dock and Repair Company, Tletjen <St
l.anct Dry Dock Company, Teba Yacht Barln
Company, Cllntor. Dry Docks. Inc.. White
Fuel Oil Knglnnurlng Corporation. Erie Basin
Towing A Hoisting Company. Todd Dry Dock
and Construction Corporation. Todd Dry
Docks. Inc., and Todd Shipbuilding and Dry
Dot k Company, Inc.
New York. Mav 15. 1!»22.

CARD R. nrEDKL. Secretary.

TODD DRY DOCK AND
< ONSTItl CTION < OHYDRATION

NOTIC E OK ANNUAL
MEETING OK 8TOCKHOLDETIS.

THE ANNUAL MEETING of the ateckholdersof this company will be held on thn
.M.St dav of June. 1P22. at 3 o'clock in Met
sftnnoon, at the office of the Company. No.
15 Broadway, New York Ctty. for the purposeof electing a Board of Directors, recelvngami acting upon the reports of the offl-era.and for the transaction of auch other
mis I pes* a* may properly come before the
neeilng.
Dated, May 15. 1P22.
CARL R. RIEDEL. Aaslstant Secretary.
rue uivnreir eiritivo uavk

f th« City of Now York.
Mmhu 4 Pine Sts.

New Yorlt, May 2, 1921
ro the Shareholders

of The Hanover National HanSc
of the City of New York:

Notloe Is hereby given that a special meetingof tile shareholders of this Rank has
je®.-. called and will be held at 10 o'clock
K. M., on Tuesday, the sljth day of June.
1P22. at thw hanking office of The Hanover
National Rank of the City of New York,
:orner cf Nassau and Pine Streets, Manhatan.City of New York, to vote upon the
following resolution

RESOLVED. that, under the provisions
of the Act of May 1, IMrt. the Capital
Stock of this As-uclation he increased In
the sum of $2.fW>.fKX), making the total
capital po.oM.OOO. Paid Increase shall b»
made by a stock dividend from the undividedprofits of the Tank, and to vols
upon such other matters as may properly
he brought before said meeting.
Uy order of the Brnrd of Directors.

WILLIAM E. CABLE. JR Cashlsf

The International Nickel Company
Norrci: ok anneal meetrno.

Notice Is hereby given that the Annual
dealing of, the Stockholders of The InterlatlonalNickel Company will he held at lha
irlnclpal offioo of the Company, at Constable
Jock, Cayenne, New Jersey, on Tuesday, the
Kith day of June. 1P22, nt eleven o'eloelt
n the forenoon, for the purpose of electing
Ive directors to holt! office for three years
ind for the tranan 'Inn of -uch other busttessas may come before the meeting, in

hidingconsidering and votlnr upon the aptrovaland ratification of all contracts, jr-s
ind proceedings of the Board of Directors
intl of tha Ksocutlva Committee of this Cntrttanysince the la«t Annual Meeting of Ktock-
loicicra, a« sex ronn in ttie mtnutea or rn«
Hoard of Ifireefora and of »ald Commute",
vhleh will bo ojion to examination hv atockinMeraof reeord dtirlnir bii*ln»»s bourn, at
he Nc-v Vork City office of tlie Company,
17 Wall Street.
By older of the Board of JMreetora.

.IAMKS I.. ANfTI.KY. Serretary.
n*yotin», New .Ter«ry, Mav lat. 1022
rim TRESTI.K RKAl.TY eOKrOKATION.

Now York. N. V.. May 29. 1922
NOTICE IS HEREBY < 1IVKN that the AnmalMeeting of the StoeUlioldcrs of Tb'i

rrealle Realty Corporation for the eleetlon
if Director* and two Inapeetora of the next
lor*Ion, and for the tranaaetlon of atn-h
jther bualneea aa may be brought before the
noetlttc. will be held at the office of the
Company, Room 1100, New York Central
Inlldine. 4f.fi l.exlnirton Aventr". New York
3Ry, on Monday, the 12th day of June, 1322.
Phe poll to open a* twelve o'eloek noon
Daylight Saving Timet and to continue
>pen for one hour

JAY Y. HARE. FWretary.
THE FARMER*' IDA.N AMI TRUST

COBfrAW
IB. lit, 20 HKil 22 William Street

New York (lij.
Th« Annual Meeting of tho Stockholders of

rur, FARMERS' leOAN AND TRUST COM"ASTfor the election of Directors will he
seld at the office of the Company on TUESDAY.JUNE 13th. 1022. Tolls will he open
from twelve o'clock noon to one o'<lcek P M.

AUGUSTUS V. HF.rct.Y, Secretary.

dividends and interest.

^paramount(pictures
To the Stockholders of

FAMOUS puaykrh-kaskycorporation.
New York, May 8, 1923

pi-eafe takk NOTICE thnt tha
egiilar quarterly dividend at the rate of
(2 00 per share, on the common capital
itoclt of this Company Issued and outHanding,has this day been declared,
yavable July 1st. 1922. to stockholders of
ecord at the close of business on June
Sth. 1922.
ELEK JOHN TJ-DVIOH. Secretary.

MOUNTAIN PRODUCERS I ORPDRATION.
Denver, Colorado, May 2.". 1922

Quarterly dividend No. 7 of 20 rerun per
ihare has been declared payable July 1, 1922.
o stockholders of record at the close of
rualnes# May 31. 1922.
The transfer books do not close.
All communications recording payment or
hanye of address should be sen' to MounalnI'roducer* Corporation, Stock P-partnent,fW>7 First National Hsnk Rulldlnij,
Denver, Colorado, not later than May 29.
92.'. J. U. WARREN. Treasurer

OFFICE OK
rnF. united i.as microv kmfa't co.

N. \V. < or. Itroad and Arch streets.
Philadelphia, March 8. 1922.

The nirector* nave thi* nay declared a
luarterly dividend of one and three-quarter
i'r cent. per aharci on tho Preferred
lock of thla Company, payable June 15,
922. to holdere of preferred Stock of record
it the cloae of buelneaa May 31, 1922.
Cheeke will be mailed.

I. W. MORRIS. Tr*a*ureritFI1KIiAIVAKR A (ton-ANY.
New York, May 27. 1922

A quarterlv dividend of TWO \NT"> OxR.
JfARTER (2"i0r» PKIl <"KN'T or the rap.
tnl «tnrk of thl* Company «III bi> paid at
tie office of tho Company", .12 Naaeau Street,
n 'liltt city, on end afler Tue*dny, Jun» 2d,
1022, to Stockholder* of record at close of
H'«lnee« to-day
Ry order of the Roard of M»nin»n.

W. II PAVIES. Treasurer
(III III \Mt. CINCINNATI' ClilCAOO

I NT. I.Ol |N RAIMA \V CO
It* I^xlngton Ave., New York. Mac 2.1. 1922.
A dividend of TWO PER CENT t»2dn per

<bare) on Ihe Common Capital S'oek of tlila
Company laa been declared pa>eh|e on
nmradav, June 15. 1022. to atoeUholdere of
reenrd ar .1 o'clock P. M. on Friday. June
!. 1022.
MILTON R RARGER, Rena-al Treaeirrer.

moronAM.
PROPOSALS FOR Pynamlte and Detonatore.
.Sealed proposal* will he received at tha

"Iffli e of the General Purrliaalis Offleer,
The Panama Canal. Waahlngton, P. C.,
intll Id 30 o'rlock A. M., Jim* A. 1022. at
ahlrh time Ihey will be opened In publle,
for furnlehtng the ahove-meiitloned article*,
fllanka and Information rotating to thla Clr

ular(14S4) may be obtained from thla
"Ifflce or the office* of the ***!*t*nl pur

bailornx< nte. 21 Sta'e virr. \e- 5 ork
llty, and tlOtl Common Street. New Orlean#,

al«o from the Cnlted State* Engineer
ifflcc* In the prlnctpal cltlea Ihronlietil tha
i'nlted State*. A. L. FLINT. General Pur

liaalngfMRnpr.
_

POST OFFICR DEPARTMENT. Waahlntton.D. C May 1*. 1922 Sealed propoael*
will be received at' the offh of the Cor
ha«lng Agent for thla Department until 2
I'clock r. M.. June 9, 1022, for furnlahlnq
nvelope* fnr the Pepartmenta of the rtnvernnentduring a period of alx tnontha. or ona
.ear. beginning July 1. 1022 Rtnnk* for promxal*.with specification* and Instruction*
n bidders, will he funilnhKl upon apelleaMrn
n th* Purehanlne Agent. John II. Ilartlett,

General.

Srnann for llnltoii* drain*.
TVith clothing manufacturers well »in.

Jrr war with their fnt! production the
seasonal demand for button* I* being
'elt. Salesmen of button manufsctur-Iare turning n crowing volume of
rrdcrs. The clothing trade* are begin*
'ns :o buy hoe \ lly, I* vita *ald, In

intlclpatlon of higher mldseneon price*
lera uar of a poaaibln shortng* of <|e*
"Irable descriptions The demand fop
rlfty llgne htittona for overcoata I*
treatlv In exreea of the atrpply of them
ind clothing manufacturers are said to

turning to fory-flve liar* e«. vuh-n
lien give a beautiful effect lo over*
mat*. The cuatnmary demand for black
button* prevalla. although mottled color*
ipi>enr to be enjoying a favorable call.
Solid colors are In slightly less demand

k


